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Buyers
confused
on home
loan data

MOST first-home
buyers do not under-
stand the home loan to
which they are signing
up, a survey has found.

Online website
HelpMeChoose.com.au
polled more than 3000
first-home buyers owver
cight months.

It found 74 per cent of
the buyers did not
understand such things
as fixed and wariable
rates, offset and redraw
facilities, and types of
loan repayments.

People refinancing
also were confused, with
53 per cent not under-
standing benefits and
drawbacks of different
home loan products.

HelpMeChoose  chief
executive Nick Dalla
Riva said: "Terminology
needs to be explained far
better than it is now -
user friendly language is
critical, as is a step-by-
step guide to under-
standing the differences
in loan types and the
pros and cons of each.”

EMPTY POCKETS: Bankruptcy is rising as the economic downtum hits hard.,




